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ECONOMICS

Paper - 1

Micro Economic Analysis

Time : Three Hours] [Maximum Marks : 100
[Minimum Pass Marks : 36
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Note : Answer any five questions. All questions carry

equal marks.

1. “‘sdwme &t gonferdl o aR-faa
grdfoh g A dor SIWEA YUTell <k
gaE H @ o\ FmE qan emmE <l %
TEU wH B R AR &G
“The trute solution of the contest about
method is not to be found in the selection of
deduction or induction method but in the

acceptance of both deduction and induction.”
Explain.
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2. YA fymH w1 IgEifed wam ¥ =™
HYF H ATAEAHS: fad=q1 Sifsy |

“Choice reveals preference.” Discuss this
statement critically.

3. Trefafed & 9 el @ R feufii fafac .
(a) HIFI-STAH IO el
(b) Ufd T =
(c) foepfaa #@m =k

(d) HHEISR el el

Write short notes on any two of the
following :

(a) Cobb-Douglas production function
(b) Elasticity of supply
(¢) Kinked demand curve

(d) Social welfare functions

4. UM & yfawd & Fuies q@ = € 2 TEA
%l gfawel ol Y@iEsl el geEdl 9
HHSATSU |
What are the determinants of Returns to

Scale ? Explain all the three returns to scale
with the help of diagrams.
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5. TGy % WiHid Icurcekal THgr @t S
HIC | AU gfafiar & sfdid wsigd <
R HH IARHA F oI ok G HAl
& el 2

Explain the marginal productivity theory of
wages. Why under imperfect competition the
wage rate is not equal to the value of the
marginal productivity of labour ?

6. TauSIHR THIUEHR & T=<Fid Jod ford TR
fruif foran S 82 g fod9g #a dva
Td ANSEE BT ® 2
How is the price determined under

discriminating monopoly ? When 1is price
discrimination possible and profitable ?

7. IR ok YHA I GHART AT N H GHE

=t foa=m wifsu)

Explain Euler’s theorem and discuss adding
up problem.

8. TEI ST {Fpadd # Hewdqul WA ¥ ?
& & g hedm HMGUE W
ST Hodishd  hiToIT |

What are the important assumptions of
Pareto’s optimality ? Critically evaluate the
Pareto’s Social Welfare criterion.
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‘o fafsrear & fau gam ®0 o
JFTH AN & SR s=d g1 3T A weAl
T qEs WfUd id gU T b YR
g &t =ren wifve

‘Rent is payment for specificity.” “Rent is
surplus over opportunity cost.” Reconcile
these two statements and explain modern
theory of rent.

frfafea § @ fegl @ R fewfrr fafey
() TOH 1 gfawa

(b) T EAA THA

(¢) ThIHHRIHS i

(d) STHIA H1 Toasha 3 SATHRaHRLO

Write short notes on any two of the
following :

(a) Returns to Scale
(b) Arrow impossibility theorem
(c) Monopolistic competition

(d) Baumol’s sales revenue maximization
model
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